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Instruction :  All questions carry equal marks.

1. Explain in detail the definition of “Negotiable Instrument” and kinds. 25
OR

Explain in detail the meaning of the terms “Holder” and “Holder in due Course” and its

provisions with case laws.

2. Explain in detail the provisions relating to the Drawee in case of Need with case laws. 25
OR

What is Endorsement ? Explain its Kinds and Importance.

3. Define and Explain promissory note and distinguish its from Bill of Exchange. 25
OR

Explain in detail the provisions of criminal proceedings in case of Dishonour of cheque

with case laws.

4.  Explain any two from the following : 25
(1) Ambiguous instruments
(2) Negotiation Back
(3) Electronic cheque
(4) Maturity and Days of Grace
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